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SUMMARY

ARTL exploded 163% overnight as clinical expansion into the $16.3B glaucoma
market demonstrates the power of a diversified cannabinoid platform targeting
multiple billion-dollar therapeutic verticals.

SINCE REPORT -59.6%

DATA BOX

Price $8.40
Change +163.32%
Volume 2.19M
Float ~300K
Mkt cap $2.26M

Key Data (as of March 27, 2026, 9:04 AM ET)
Price: $8.40 | Previous Close: $3.19 | Change: +163.32% | Volume: 2.19M |
Market Cap: $2.26M | Float: ~300K shares
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ARTL exploded overnight, rocketing from a March 26 close of $3.19 to a pre-
market high near $8.40 — a mechanistic breakout driven by the convergence
of multiple clinical catalysts across a diversified cannabinoid platform. This
isn’t a momentum play chasing vapor. This is institutional validation of a
science-first biotech executing a capital-efficient expansion strategy that just

opened three distinct billion-dollar addressable markets simultaneously.

The trigger: Artelo announced March 18 a fully funded investigator-initiated
study with Belfast Health and Social Care Trust to evaluate ART27.13 in
glaucoma patients, backed by Glaucoma UK and the HSC R&D Division. But
the larger story here is about platform mechanics — how a clinical-stage
company with seven employees and a $25 million equity facility can
suddenly access multiple therapeutic verticals without diluting

shareholders.

Understanding the Platform Mechanics

Artelo is running three distinct clinical-stage programs — in oncology
support, neuropathic pain, and CNS disorders — while simultaneously
expanding its lead compound into ophthalmology through fully externally
funded studies. This isn’t a one-trick biotech. It’s a platform play in one of

medicine’s most underserved mechanistic categories.

The underlying science centers on lipid-signaling pathway modulation,
particularly the endocannabinoid system. ART27.13 is a novel benzimidazole
derivative and dual cannabinoid agonist being developed as a once-daily,
orally administered agent selectively targeting peripheral CB1 and CB2
receptors. Originally developed by AstraZeneca, the compound has been in

seven clinical studies with over 280 participants.



Here’s where the mechanics get interesting. Traditional biotech development
follows a linear path: one compound, one indication, massive capital
requirements. Artelo’s approach leverages the broad applicability of
cannabinoid receptor modulation across multiple disease states. The same
mechanism that addresses cancer-related anorexia can potentially modulate

intraocular pressure in glaucoma patients.

Why the Market Responded

The global glaucoma market was valued at $9.46 billion in 2025 and is
projected to reach $16.31 billion by 2033, growing at 7.05% CAGR.
Approximately 145.9 million people were affected by glaucoma in 2021,
expected to reach 166 million by 2026. The Belfast study represents zero-cost

access to this market through investigator-sponsored trial structure.

More significantly, ART27.13 is now positioned as a potential companion
therapy candidate for the GLP-1 market, which J.P. Morgan projects could
reach $200 billion by 2030, with approximately 25 million Americans on GLP-
1 treatment. The muscle preservation angle addresses a genuine unmet need

in weight management.

The volume tells the story. 2.19 million shares traded against a float of
roughly 300,000 shares — institutional accumulation driving genuine price

discovery, not retail FOMO chasing headlines.

Risk Framework and Trading Levels

Pre-market action hit resistance around $8.50, with current support
establishing around $7.00. The 1-for-3 reverse stock split completed in March

2026 cleaned up the share structure, improving institutional accessibility.



Watch for continuation above $9.00, which would target the $12-15 range

based on the current momentum profile.

As with all clinical-stage biopharmaceutical companies, investment in ARTL
involves inherent development, regulatory, and capital risk. The cash burn
remains meaningful — with seven employees and 2025 operating structure
directing $5.4 million directly into R&D — but the investigator-sponsored

model extends runway without dilution.

Key levels to monitor: $6.50 represents initial support from yesterday’s
breakout. Loss of $5.00 would indicate profit-taking overwhelming the
fundamental catalyst. Upside continuation requires volume sustaining above

1 million shares and institutional participation maintaining the bid.

What’s Actually Different Here

Most small-cap biotech runs on hope and press releases. Artelo has three
programs with human data and a lead compound with 280+ clinical
participants across seven studies. The science isn’t theoretical — it’s
validated. The market opportunity isn’t projected — it’s quantified across

multiple indications.

First patient enrollment in the glaucoma study is anticipated in Q2 2026,
providing near-term catalysts for sustained institutional interest. The
platform approach means positive data in any indication validates the entire

mechanism across multiple markets.

This is what authentic biotech momentum looks like — science-driven,
capital-efficient, and positioned for multiple shots at transformational
outcomes. The 163% move reflects recognition of platform value, not just

single-asset speculation.
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