
EQUITY  RESEARCH  —  MOMENTUM  DESK

CLRB biotech oncology FDA approval institutional investment pre-market surge

CLRB Explodes 58% Pre-Market as

$140M Nantahala Deal Powers

Regulatory Path
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SINCE REPORT -47.1%

Key Data (Pre-Market, 8:46 AM ET):

Price: $4.46 (+$1.63, +57.6%)

Previous Close: $2.83

Volume: 33.2K (pre-market)

Cellectar Biosciences erupts pre-market after announcing massive oversubscribed
financing and compelling 12-month Waldenstrom macroglobulinemia data that
strengthens FDA filing prospects.

SUMMARY

Price $4.46

Change +57.6%

Volume 33.2K

Float Micro

Mkt cap $12M

DATA  BOX

http://localhost:8087/tickers/clrb/


Market Cap: ~$12M

Float: Micro (high dilution risk)

CLRB is absolutely ripping this morning, and the tape is telling a clear story:

serious money just backed this radioconjugate play in a major way. The

company dropped two massive catalysts pre-market — a $140 million

oversubscribed financing led by Nantahala Capital with participation from

Balyasny Asset Management, Caligan Partners, Janus Henderson Investors,

and other heavyweight healthcare funds, plus 12-month follow-up data

showing an 83.6% overall response rate and 61.8% major response rate in

Waldenstrom macroglobulinemia with a median duration of response of 17.8

months.

The volume pattern here is crucial — 33K shares already changing hands pre-

market on a stock that traded just 33K yesterday. This isn’t retail chasing

headlines; this is institutional flow following smart money’s lead. The

financing structure provides $35 million upfront with another $105 million

tied to milestones, which tells you Nantahala and crew aren’t just throwing

cash around — they’re betting on specific regulatory wins.

The Setup That Smart Money Sees

The updated 12-month dataset includes minimum follow-up on all patients

as specifically requested by the FDA, which removes a major regulatory

hurdle. The FDA has already outlined a path that could support accelerated

approval based on CLOVER-WaM data, alongside a comparator-controlled

Phase 3 trial. That’s not speculation — that’s the agency telling them exactly

what they need to file.



The European angle adds another layer. Following Scientific Advice Working

Party guidance, the EMA confirmed iopofosine I 131 meets eligibility

requirements for Conditional Marketing Authorization filing in post-BTKi

refractory Waldenstrom macroglobulinemia. The company plans to submit

the CMA in Q3 2026, potentially setting up a 2027 European approval.

What the Numbers Actually Mean

Let’s cut through the biotech speak. Waldenstrom’s affects roughly 26,000

people in the US with about 11,500 requiring treatment in the

relapsed/refractory setting. There are no FDA-approved treatments for

patients progressing on BTK inhibitor therapy — which is exactly where

iopofosine showed its best results.

The 61% major response rate crushed the primary endpoint, with 75.6%

overall response and 100% disease control. Those aren’t biotech lottery ticket

numbers — those are “change the standard of care” results in a population

with zero approved options.

The Risk Reality Check

Don’t get starry-eyed. This is still a micro-cap biotech with $13.2 million in

cash as of December 31, 2025, burning through their runway into Q3 2026.

The new financing changes that equation, but $105 million is contingent on

milestone achievement and not guaranteed.

Dilution is the other monster under the bed. With roughly 2.7 million shares

outstanding at Friday’s close, this financing could easily double the share

count when all warrants and milestones get exercised. The pre-market



volume suggests institutions are comfortable with that trade-off, but retail

holders from higher levels are going to feel it.

Trading the Tape

The gap to $4.46 creates an immediate resistance zone around $4.50-$5.00

where early profit-taking could emerge. CLRB hit an all-time low of $2.43 on

April 1, 2026, making Friday’s $2.83 close part of a technical recovery that’s

now accelerating.

Volume will be everything today. If institutional buying continues through

the regular session, this could test the $5-6 range where warrant exercise

prices likely sit. But if pre-market volume fades and retail profit-taking kicks

in, expect a pullback toward $3.50-$4.00.

The company plans to initiate a global confirmatory pivotal study in Q4 2026,

which creates another catalyst timeline for traders to watch. Data from the

post-BTKi subset will be presented at ASCO Annual Meeting May 29-June 2 —

potentially another near-term volume event.

The smart money just made a big bet on regulatory success in an orphan

disease with zero competition. Whether that translates to sustained gains

depends on execution, but the financing removes immediate cash runway

risk and validates the clinical thesis. Watch the bid size and institutional flow

— that’ll tell you if this is a one-day pop or the start of a bigger re-rating.

This analysis is for informational purposes only and does not constitute investment

advice.
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