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SUMMARY

EVTV's 46% rip on 8.3M volume tells the story of a desperation pivot gone right, but
dilution demons still lurk in the shadows.

SINCE REPORT -8.2%

DATA BOX

Price $1.94
Change -1.02%
Volume 8.31M
Float ~4.9M
Mkt cap $9.47M

Key Data (as of 4:05 PM ET, March 18, 2026)

e Price: $1.94 (-1.02%)
¢ Volume: 8.31M (17x daily avg of 488K)

¢ Float: ~4.9M shares


http://localhost:8087/tickers/evtv/

e Market Cap: $9.47M

e 52-Week Range: $0.33 - $5.07

EVTV closed Tuesday’s session down a buck-two on paper, but don’t let that
fool you. This micro-cap pulled off a 46% intraday moonshot from $1.50 to
$2.19 on explosive volume before cooling off into the close. The tape tells two
stories: desperate short covering and retail FOMO colliding with profit-taking

reality.

The stock fluctuated within a day range of $1.50 to $2.19, creating a textbook
squeeze setup that anyone watching small-cap momentum knew was
coming. EVTV shares traded with volume of 8.23M against a daily average of
488.49K — that’s not accumulation, that’s panic buying meeting panic

covering.

The catalyst? Nothing new, actually. EVTV announced a 3MW order for
modular digital infrastructure in collaboration with Azio AI for a South Texas
energy-integrated data center pilot on March 12th. But momentum traders

don’t care about stale news when the setup screams squeeze.

Here’s what the volume pattern revealed: early morning accumulation
around $1.50 support, then algorithmic buying kicked in around 10:30 AM.
By noon, you had retail chasing headlines they half-understood while shorts
who'd been riding this thing down from $5 got squeezed into covering.

Classic micro-cap mechanics.

The AZIO AI Pivot That Nobody Asked For

EVTV’s transformation story reads like a penny stock fever dream. Started as
an electric vehicle manufacturer, pivoted to drones, then went full AI

infrastructure. The company has a proposed merger framework with AZIO AI



at an implied purchase price of $3.00 per share — roughly 55% upside from

current levels if it actually happens.

AZIO AI completed an independent valuation indicating an enterprise value
of approximately $480 million, with modeled revenues ranging from ~$349M
to $500M+. For context, EVTV’s entire market cap is under $10M. That’s either

the deal of the century or the most aggressive pump in small-cap history.

The merger mechanics matter here. EVTV has an active S-3/A shelf
registration filed on 2025-08-18 that remains in effect through 2028-08-18.
Translation: they can print shares whenever they need cash. AZIO AI
acknowledged that transaction structures will be assessed with a view
toward limiting unnecessary dilution where practicable, though additional

financing or consideration could still dilute shareholders.

What the Charts Actually Say

From a tape reading perspective, EVTV broke out of a falling wedge pattern
that had been forming since January. After a breakout of a long-term falling
wedge, the price is now consolidating between the 100 and 200 EMA, with

MACD and KST indicators well above zero indicating positive momentum.

The 52-week chart tells a horror story: the stock’s 52-week range spans from
$0.332 to $5.07. That’s a 91% drawdown from the highs, suggesting either
massive fundamental deterioration or an oversold bounce waiting to happen.

Based on Tuesday’s action, the market’s betting on the latter.

Key levels to watch: $2.19 becomes immediate resistance. If EVTV can
reclaim and hold above $2.50, the next logical target is the $3.00 merger
reference price. On the downside, $1.50 proved to be strong support — lose

that level and you’re looking at a retest of the 52-week lows around $0.33.



The Reality Check

Let’s be honest about what EVTV actually is: a cash-burning micro-cap with
negative free cash flow of $910,440 last quarter and net losses of $8.85 million
annually. The AI pivot sounds exciting, but execution risk is enormous when
you’re talking about a company with 22 employees trying to integrate a

$480M AI business.

RSI of 82.04 indicates EVTV is overbought after Tuesday’s move, suggesting
some cooling off is natural. The bigger question is whether this merger

actually gets done or becomes another small-cap pipe dream.

Smart money watches for follow-through above $2.50 with sustained volume
above 2M shares. If we see distribution on the next bounce — heavy volume
with declining prices — that’s your signal the squeeze is over and the dilution

machine is about to fire up.

Trading The Setup

For momentum traders, EVTV offers a clear risk/reward framework: play the
AZIO AI merger speculation against defined levels. The $1.50 support gives
you a natural stop, while the $3.00 reference price provides a logical target if

sentiment stays bullish.

Watch for volume confirmation on any breakout above $2.19. Anything
below 1M daily volume suggests the interest is fading. And remember — this
is a binary outcome trade. Either the merger happens and EVTV rips to $3+,

or it falls apart and you’re looking at sub-dollar levels again.

The tape doesn’t lie: EVTV had its squeeze moment Tuesday. Whether it’s the

start of something bigger or just another small-cap head fake depends



entirely on execution. In a market that’s rewarding Al stories regardless of

fundamentals, EVTV might just have the narrative juice to keep running.

This analysis is for informational purposes only and should not be considered

investment advice.

This report is for informational purposes only and does not constitute investment
advice. Always conduct your own due diligence before making any investment
decision.
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