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GLE Surges 71% on Satellite
Partnership MOU — But Delisting Clock

Still Ticking
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SINCE REPORT -12.2%

Key Data:

Price: $0.6159 (+70.61%)

Volume: 142.70M (80x average)

Float: ~18.4M shares

Global Engine Group rockets on AI-satellite infrastructure deal with Angkasa-X, yet
investors buying a company racing against an October 26 Nasdaq delisting deadline.
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Market Cap: $11.34M

GLE erupted Tuesday morning on news of a memorandum of understanding

with Malaysia-based Angkasa-X Holdings Corp., a Low Earth Orbit satellite

operator, to explore building a fully integrated “Space-to-AI” digital

infrastructure platform. The stock opened at $0.69, touched a high of $0.745,

then pulled back to current levels around $0.62.

The partnership framework sounds impressive on paper: satellite

communications, earth observation data, cloud infrastructure, blockchain-

based data systems and AI applications, positioning GLE as a key edge data

center provider for Angkasa-X ground stations in Malaysia and Indonesia.

There’s talk of expanding into underserved markets across Southeast Asia

and Africa. But here’s what the enthusiastic press release doesn’t emphasize

— this is a non-binding deal with detailed commercial terms remaining

undeclared.

The tape tells an interesting story. Volume exploded to 142.7 million shares

against a typical daily average under 2 million. That’s serious distribution

happening at these levels, not accumulation. Smart money knows what retail

doesn’t: GLE is fighting for its Nasdaq life.

The company received written notice from Nasdaq on October 27, 2025 for

failing to maintain the $1.00 minimum bid price requirement for 30

consecutive days. After missing the initial April 27, 2026 compliance window,

they got an extension until October 26, 2026. That’s less than six months to

engineer a sustainable move above $1.00 for 10-20 consecutive business days.

Even at today’s 71% surge, GLE trades at $0.62 — still 38% below the Nasdaq

minimum. The company plans to cure the deficiency, potentially via a

reverse stock split. Translation: shareholders face potential massive dilution



through either equity raises to fund operations or a reverse split that reduces

share count.

The fundamentals paint a concerning picture. Revenue of $2.9M over trailing

twelve months with a -$744K net loss and -$1.2M in operating cash flow.

That’s a company burning cash faster than it generates revenue. The balance

sheet shows a current ratio of 3.44, providing some breathing room, but at

this burn rate, cash becomes a time-sensitive issue.

What about the effective Form F-3 shelf filed on February 2, 2026 allowing

GLE to offer up to $100M of securities over time, with no usage recorded yet?

That’s a dilution sword hanging over shareholders’ heads. When cash runs

low and compliance deadlines loom, shelf registrations get exercised.

The satellite partnership could be legitimate long-term value creation. ICT

infrastructure plays in emerging markets have merit, and satellite-enabled

edge computing represents real technological advancement. But the proof of

concept is targeted within three to six months — exactly when GLE faces its

Nasdaq compliance deadline.

Here’s the contrarian view bulls are betting on: maybe this partnership

provides the catalyst narrative needed to sustain a move above $1.00. The

stock hit a 52-week high of $3.89 and has traded as low as $0.25. If the satellite

infrastructure story gains traction and actual commercial agreements

emerge, there’s mathematical upside to pre-delisting levels.

Watch for follow-up news on the Angkasa-X partnership. Definitive

agreements with commercial terms would change the equation. Volume

patterns suggest today’s buyers are speculative momentum players rather

than institutional accumulation. If volume stays elevated above 20 million



shares daily, it indicates continued retail interest, but also ongoing

distribution.

Key levels: $0.74 represents today’s high and immediate resistance. A break

above targets the $1.00 Nasdaq compliance level. Support sits around $0.50,

roughly where the stock traded before today’s news catalyst.

The setup is binary: either GLE delivers on the satellite partnership narrative

and achieves Nasdaq compliance, or shareholders face delisting and

potential reverse split dilution. At current prices, you’re betting on execution

against a ticking clock.

This analysis is for informational purposes only and should not be considered

personalized investment advice.
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advice. Always conduct your own due diligence before making any investment
decision.
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