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SUMMARY

While traders chase the 24% pre-market pop, Moolec Science's real story lies buried in
complex restructuring mechanics that Wall Street might have miscalculated.

SINCE REPORT -7.6%

DATA BOX

Price $8.60
Change +23.74%
Volume 23.4K
Float 726K
Mkt cap $5.05M

Key Data (Pre-market session, 8:39 AM ET):

e Price: $8.60 (+23.74%)
e Volume: 23.4K
¢ Float: 726K shares

e Market Cap: $5.05M


http://localhost:8087/tickers/mlec/

MLEC’s pre-market surge to $8.60 represents more than just another biotech

pop. Here’s what most traders missed about this food ingredient play.

The Arithmetic Nobody Calculated

Start with the basics: Moolec completed a 15-for-1 reverse split in January
2026, reducing outstanding shares from 10.9 million to 726K. But here’s the
twist most didn’t factor in — Agriculture Investment Group Corp. (AIGC) took
control on April 1st, converting preference shares to hold 65.1% of the

company.

That math matters. With only 726K shares outstanding and 65% locked up by
a controlling shareholder, the actual tradeable float is microscopic. Any

buying pressure gets amplified through this compressed share structure.

The Governance Shuffle Changes Everything

As a foreign private issuer, Moolec follows home country practices rather
than Nasdaq’s typical shareholder approval requirements for control
changes. AIGC didn’'t need minority shareholder blessing to take control —

they just converted their preferreds and assumed command.

This isn’t your typical dilutive biotech story. It’s a control consolidation
wrapped in reverse split mechanics that created an artificially tight float. The
conversion stems from a subscription agreement tied to Moolec’s business

combination with Bioceres Group, dating back to December 2024.

What The Fundamentals Actually Show



The underlying business remains challenged. Moolec recorded
approximately $91M in derecognition gains from subsidiary bankruptcies in
late 2025, which helped satisfy Nasdaq’s equity requirements but doesn’t

represent operational improvement.

Strip away the accounting gains and you’re left with a molecular farming
company that achieved 45% GLA concentration in safflower across 1,100
acres — legitimate operational progress, but not $100M+ value creation

overnight.

The Technical Setup Is Pure Mathematics

MLEC’s 52-week range spans $3.08 to $157.05 — that high reflects pre-split
pricing, but the volatility pattern remains intact. The stock carries a 15.69%

volatility coefficient, meaning this 24% move fits the historical pattern.

Technical analysts are eyeing $20 resistance with RSI at 72, but that analysis
ignores the float dynamics. In a 726K share structure with 65% controlled,

normal technical levels become meaningless.

The Real Risk Framework

This isn’t about whether Moolec’s safflower technology works — their 45%
GLA commercial crushing results validate the platform. The risk lies in the

capital structure complexity.

AIGC’s control means strategic decisions get made by one entity, not market
forces. Future dilution, asset sales, or pivot strategies flow through their

priorities. Minority shareholders are along for whatever ride AIGC chooses.



The November-to-January Nasdaq compliance drama shows how quickly
these micro-cap structures can face existential listing threats. Moolec has
until May 13th to demonstrate full compliance with additional reporting

conditions.

Position Sizing For Volatility

With 726K shares outstanding and institutional control, this trades like a
private equity portfolio company that happens to have public shares. Normal
position sizing rules don’t apply. The volatility will continue reflecting the

compressed float, not fundamental news flow.

Smart money recognizes this as a mathematical setup, not an investment
thesis. The 24% pre-market move demonstrates what happens when any

meaningful buying pressure hits an artificially constrained share count.

This analysis represents market intelligence only and should not be considered
investment advice. Small-cap stocks with concentrated ownership carry significant

volatility and liquidity risks.

This report is for informational purposes only and does not constitute investment
advice. Always conduct your own due diligence before making any investment
decision.
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