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SUMMARY

Next Technology's spectacular collapse from $28 to $1.20 in three months reveals the
brutal mechanics of dilution machines masquerading as bitcoin treasuries.

SINCE REPORT +23.3%

DATA BOX

Price $1.20
Change +19.97%
Volume 975.4K
Float 2.87M
Mkt cap $4.88M

Key Data (Pre-market March 25, 2026 at 08:45 ET):

e Price: $1.20 (+19.97% pre-market)
e Previous Close: $1.00

e Volume: 975.4K (last session)

e Float: 2.87M shares

e Market Cap: $4.88M


http://localhost:8087/tickers/nxtt/

NXTT’s 20% pre-market spike might tempt momentum chasers, but don’t
mistake a dead cat bounce for resurrection. This is a postmortem of how a
cleverly disguised dilution machine burned through a $28.39 high in just
three months, leaving retail holding worthless paper while insiders walked

away clean.

The setup looked brilliant on paper. Next Technology holds 5,833 BTC worth
$0.5B, making it appear like MicroStrategy’s little brother. The company
expanded Bitcoin holdings from 833 to 5,833 BTC, a 600% increase financed
through equity dilution with 135.2 million shares issued plus warrants for
another 294.1 million shares. But here’s what the hype missed: when your
“bitcoin treasury” comes with a quarter-billion share dilution, you're not
building wealth—you’re redistributing it from new buyers to existing
holders.

The mechanics were textbook. NXTT hit a 52-week high of $28.39 as retail
piled in chasing the bitcoin narrative. A 200-for-1 reverse stock split in
September 2025 reduced outstanding shares from 566 million to 2.8 million,
creating the illusion of scarcity while the dilution machine kept running. The

stock then fell 10 consecutive days, dropping 46.55% in that period alone.

What separates NXTT from legitimate bitcoin plays isn’t the asset—it’s the
business model. Operating expenses were just $705,820 with cash remaining
unchanged at $668,387, indicating minimal operational scale beyond bitcoin
speculation. NXTT has effectively transformed into a Bitcoin holding
company with a minimal operational business. This isn’t a software company
that happens to own bitcoin; it’s a bitcoin speculation vehicle that happens to

have a software division.

The China connection adds another layer of risk that many missed. The

company terminated all operations in mainland China and dissolved its PRC



subsidiary, yet maintains headquarters in Shenzhen. Nasdaq previously
questioned whether the company had an operating business, later
determining it wasn’t a public shell—but that determination came before the

massive dilution cycle.

The contrarian read here isn’t bullish—it’s educational. NXTT demonstrates
how sophisticated operators use legitimate assets (bitcoin) to justify
questionable corporate actions (massive dilution). Weighted-average shares
outstanding increased from 4.6 million to 267.9 million year-over-year,
meaning early shareholders got crushed even as the underlying bitcoin

appreciated.

From a trading perspective, the 20% pre-market move on no news suggests
either algorithmic covering or another retail squeeze attempt. Technical
analysis projects a -58.20% fall over three months with 90% probability of
trading between $0.08 and $1.77. The $1.20 level sits right in that projected
range, making this bounce statistically expected rather than fundamentally

driven.

The volume pattern tells the real story. Volume increased 85,000 shares on
falling prices, suggesting distribution rather than accumulation. Smart
money doesn’t typically buy pre-market gaps in diluted shells trading at 52-

week lows.

If you’re tempted by the bitcoin angle, remember this: NXTT’s extreme
concentration in a single volatile asset and significant shareholder dilution
represent substantial risks. When the underlying bitcoin is worth $500
million but the market cap is under $5 million, that disconnect tells you
everything about how the market values the corporate structure around

those assets.
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