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OMEX Odyssey Marine: $1B Merger Deal Powers 162%
Pre-Market Surge
April 8, 2026 — 9:01 AM EDT  ·  Report #47  ·  Free Equity Reports Research

Key Data (Pre-Market, April 8, 2026, 9:00 AM ET)

Price: $2.18 (pre-market)
Change: +162.18% from prior close of $0.83
Volume: 449K shares
Float: ~46M shares
Market Cap: $48.41M

OMEX isn’t just moving — it’s rocketing. The Tampa-based deep-sea exploration company announced a definitive merger
agreement with American Ocean Minerals Corporation valued at approximately $1 billion, sending shares from 83 cents to
above $2 before regular trading opened.

Here’s the contrarian reality: While everyone’s focused on the billion-dollar headline, the actual mechanics tell a different
story.

The transaction includes more than $230 million of total equity capital raised, consisting of a private placement exceeding
$150 million from institutional and strategic investors and a $75 million pre-public financing completed in February by
AOMC. The combined company expects to have approximately $175 million in cash at closing.

But here’s what the press release buried: Prior to the merger, Odyssey intends to effect a 25-for-1 reverse stock split of its
common stock. That’s a massive consolidation that typically signals management’s concern about the stock’s perceived
value. If this merger’s so transformative, why dilute existing shareholders through a reverse split?

The numbers don’t lie about OMEX’s financial condition either. The company generated $769K in revenue over the trailing
twelve months, operating income reached -$12.0M (-1561.8% operating margin), while burning through cash on subsea
exploration projects that haven’t generated meaningful returns.

The Ocean Minerals Twist

What makes this particularly interesting is OMEX’s recent history with ocean mineral partnerships. In October 2024,
Odyssey mutually agreed to terminate a material definitive agreement with Ocean Minerals, LLC, as part of a strategic move
to renegotiate the structure of Odyssey’s investment in Ocean Minerals. Now they’re merging with American Ocean
Minerals — different entity, but the pattern suggests OMEX’s partnership approach hasn’t been working.

The Bull Case Lives Here

The contrarian angle isn’t all doom. The company’s Ocean Minerals LLC project contains approximately 519 million metric
tonnes of polymetallic nodules, including the world’s largest primary cobalt resource of about one million tonnes. With
critical minerals becoming a national security priority, OMEX’s portfolio suddenly looks strategic.

The timing isn’t accidental. The Bureau of Ocean Energy Management (BOEM) has initiated formal review of OMEX’s
unsolicited request for a potential U.S. offshore mineral lease offshore Virginia, and Odyssey highlighted policy alignment,
project advancement, and a strengthened balance sheet heading into 2026.
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Trading the Tape

Pre-market volume of 449K shares on a 162% gap tells you everything about the float dynamics. Short interest currently
stands at 2.7 million shares, representing 5.8% of the float. That’s not extreme, but any sustained buying could create
additional pressure.

The key level to watch is whether OMEX can hold above $2 once regular trading opens. The transaction is expected to close
in late second quarter or early third quarter of 2026, giving bulls a timeline to work with.

The risk framework is straightforward: This is a cash-burning exploration company with minimal revenue that just
announced a complex merger requiring regulatory approval. Certain Odyssey shareholders, accounting for approximately
30% of shares outstanding, have entered into voting support agreements in favor of the transaction, but that leaves 70% of
shareholders to convince.

The Verdict

OMEX’s 162% pre-market surge represents the market pricing in a transformation from struggling explorer to critical
minerals platform. The billion-dollar valuation sounds impressive until you realize it’s largely paper and future promises.
But in a market hungry for U.S.-controlled critical mineral exposure, OMEX might have found its moment.

Watch for volume confirmation at the open and whether institutions actually step up to support these levels. The reverse split
requirement suggests management knows current shareholders are getting diluted, but sometimes dilution is the price of
survival in capital-intensive industries.

This analysis was prepared at 9:00 AM ET on April 8, 2026, during pre-market trading. Opinions expressed are not
investment recommendations.

This report is for informational purposes only and does not constitute investment advice. Always conduct your own due
diligence before making any investment decision.

freeequityreports.com/reports/omex-merger-surge-dilution-concerns-2026-04-08/ · Free Equity Reports Research · April 8,
2026 · Not investment advice.
Summary

OMEX rockets 162% pre-market on a $1B merger deal with American Ocean Minerals, but the required 25-for-1 reverse
stock split reveals the dilution reality behind the billion-dollar headlines.
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AAPL

AAPL's Foldable-Fueled Breakout Runs Into a Margin Problem the Tape Is Ignoring

Jul 4, 2026

Apple ripped nearly 5% Thursday on reports of a 10-million-unit foldable iPhone order — but the same two weeks brought
a margin-driven selloff, a Supreme Court showdown, and a valuation stretched well past its five-year norm.

Read → AHMA

AHMA Wakes Up: Dubai Travel Stock Surges 15% But That's Nothing Like February's $39 High

May 7, 2026

AHMA jumps 15% with heavy volume, but traders need perspective — this Dubai travel stock peaked at $39.50 in February
and we're still 95% below that high.

Read → SOBR

SOBR Safe Stock: How a Failed Alcohol Monitoring Company Became a Green Energy Shell

May 7, 2026

SOBR Safe's 123% spike reveals the mechanics of a failing alcohol tech company becoming a Clean World Ventures green
energy shell, with existing shareholders diluted to 2% ownership.

Read →
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